
EHRENSTEIN CHARBONNEAU CALDERIN 
501 Brickell Key Drive ∙ Suite 300 ∙ Miami, FL 33131 ∙ T. 305.722.2002 ∙ F. 305.722.2001 ∙ www.ecclegal.com 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF FLORIDA 

WEST PALM BEACH DIVISION 
www.flsb.uscourts.gov 

 
In re: 
 
CLSF III IV, Inc., et al., 
 
 Debtors.    / 

Case No.: 12-30081-BKC-EPK 
 
Chapter 7 
(Jointly Administered) 

  
MQIC’S RENEWED1 MOTION FOR ALLOWANCE AND PAYMENT OF 

ADMINISTRATIVE EXPENSE 
 

Maatschap QI Collectief (“MQIC” or the “Creditor”), on behalf of itself and its investor 

members, by and through undersigned counsel, moves pursuant to sections 503(b)(1) and 105 of 

title 11 of the United States Code (the “Bankruptcy Code”) for the allowance and payment of an 

administrative expense in the amount of $5,658,828.43  incurred by MQIC for the benefit of the 

bankruptcy estates of CLSF III IV, Inc. (“CLSF III/IV”) and its consolidated co-debtors and alter 

egos (the “Debtors”).  In support of the Motion, MQIC states: 

BACKGROUND 

1. On August 22, 2012 (the “Petition Date”), along with Peter H.M.A. Ortmans, 

Mildred A.H. Ortmans, and Marc Vandoorne, (together with MQIC, the “Petitioning Creditors”), 

MQIC filed an involuntary petition under chapter 7 of the Bankruptcy Code against CLSF III/IV, 

a Florida entity incorporated by Deborah C. Peck (“Peck”). Before the Petition Date, Peck and 

her co-conspirators’ mismanagement of the policy portfolio, failure to vet a fraudulent 

reinsurance provider, failure to maintain adequate premium reserves, unconscionable taking of 

“profits” and excessive management fees, failure to observe corporate and trust formalities, 

illegal wire transfers, attempts to sell the policy portfolio for a fraction of its value, 

                                                 
1 MQIC previously withdrew its Amended Motion for Allowance and Payment of Administrative Expense [ECF# 
460] in order to procure additional documents from Litai related to the Motion. MQIC received production from 
Litai and now renews its motion. 
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misrepresentations to investors, and other acts of fraud and defalcation2 caused the 650 investors 

that formed MQIC to organize and pool additional monies for the purpose of preserving, to the 

extent possible, the policy portfolio and to pursue legal remedies against Peck and the others 

responsible for the hundreds of millions of dollars in investor losses. 

2. The Petitioning Creditors filed the Petitioning Creditors’ Omnibus Emergency 

Motion for Order Directing Appointment of Interim Trustee (the “Trustee Motion”) [ECF #3] on 

the Petition Date, seeking immediate appointment of an interim trustee for CLSF III/IV.  On 

August 24, 2012, the Bankruptcy Court conducted an evidentiary hearing on the Trustee Motion 

(the “Trustee Hearing”).  Among other improprieties, Peck testified at the Trustee Hearing that 

almost no reserves existed to preserve the policy portfolio and that she had and would continue 

to commingle investor funds such that tracing which investor contributions went to maintain 

which insurance policies would be impossible. These acts violated the fund prospectuses, the 

terms of each trust, and Peck’s fiduciary duties in her capacity as trustee of the trusts.  Based on 

Peck’s testimony, the documentary evidence presented by the Petitioning Creditors, and the 

arguments raised by the Petitioning Creditors at the Trustee Hearing, the Court granted the 

Trustee Motion [ECF #13].  On August 28, 2012, the United States Trustee’s Office appointed 

Deborah Menotte (the “Interim Trustee”) as interim chapter 7 trustee for the CLSF III/IV 

bankruptcy estate. 

3. On October 16, 2012, the Court entered the Order for Relief in Involuntary Case 

and Order Setting Deadline for Filing Schedules, Statements and Other Documents [ECF #77] 

(the “Order for Relief”).  The Interim Trustee was subsequently appointed as the chapter 7 

                                                 
2 These acts and others are set forth in detail in the Trustee Motion. 
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trustee (the “Trustee”) for CLSF III/IV [ECF #86]. Thereafter, Ms. Menotte was appointed the 

permanent Chapter 7 trustee of the jointly administered cases. [ECF# 320]. 

4. Commencing on October 24, 2012 and continuing to November 7, 2012, the 

remaining Debtors filed voluntary petitions for relief under chapter 7 of the Bankruptcy Code. 

5. On February 26, 2013, the Court entered an Order Granting Chapter 7 Trustee’s 

Motion to Approve Servicing Agreement Between Trustee and Litai Assets, LLC, Nunc Pro Tunc 

to October 25, 2012 [ECF #277], which approved the Servicing Agreement dated October 25, 

2012 (the “Servicing Agreement”) between the Trustee and Litai Assets, LLC (“Litai”).  Under 

the Servicing Agreement, Litai performed certain services for the Trustee, including Policy 

Services, Life Verification Services, Maturity Management Services, Accounting and Reporting 

Services, Closing Services and Miscellaneous Other Services with respect to certain life 

insurance policies that were or are property of the Debtors’ estates.3  

6. The various debtor estates and certain alter ego and related entities have been 

consolidated,4 and the policies of each consolidated entity have been marketed and almost all 

have been sold.5  

7. Until July 2013, MQIC made premium payments with respect to all or 

substantially all of the policies that were property of the jointly administered estates and those of 

the various substantively consolidated alter egos and related entities,6 including policies in which 

MQIC did not have an interest, in order to preserve the policies for the benefit of the estates and 

                                                 
3 More information regarding the services provided by Litai is set forth in greater detail in the Chapter 7 Trustee’s 
Motion to Approve Servicing Agreement Between Trustee and Litai Assets, LLC, Nunc Pro Tunc to October 25, 
2012 [ECF #135]. 
4 See ECF# 561, Order Granting Trustee’s Second Amended Motion for Substantive Consolidation of these Jointly 
Administered Bankruptcy Estates; and the orders adding various alter egos to the consolidated estate:  ECF# 579, 
673. 
5 See ECF#s 515, 651, 664. 
6 The Trustee has sold substantially all of the policy portfolio and the proceeds of such sales have exceeded $10 
million. [ECF# 593]. This sum excludes the proceeds from the maturity of the Shea Policy. See ECF# 594. 
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all creditors.  In addition to paying the premiums, MQIC also has paid most of the fees for the 

services Litai provided in managing and maintaining the policy portfolio. MQIC was not 

otherwise obligated to pay the premiums associated with the policies or to pay Litai’s fees, but 

instead initiated this case to remove the policies from the management and control of Peck and 

her cohorts and put them in the hands of a fiduciary subject to court oversight. Throughout the 

case, MQIC paid policy premiums without regard to whether it had a claim to the potential 

proceeds of the maintained policies.7  It cannot be disputed that the estates and all creditors have 

received a concrete benefit from the premiums that MQIC has funded and the services that Litai 

provided and for which MQIC has paid. 

8. In July 2013, however, MQIC ultimately determined that it would no longer 

continue to fund the Debtors’ insurance premiums and ceased making such payments. Afterward, 

the Trustee sought emergency funding from SPQI, which was ultimately funded by MQIC, and 

the policy portfolio was sold for an amount that was substantially higher than investors would 

have received if MQIC had not taken action to prevent Peck from transferring the entire portfolio 

before the Petition Date. 

JURISDICTION AND VENUE 

9. The Court has jurisdiction over this Motion pursuant to 28 U.S.C. §§ 157(b) and 

1334.  Venue is proper in this District pursuant to 28 U.S.C. §§ 1408 and 1409. 

10. This matter is a core proceeding pursuant to 28 U.S.C. §§ 157(b)(2). The statutory 

predicates for the relief requested herein are sections 105 and 503 of the Bankruptcy Code. 

                                                 
7 MQIC, however, recognizes that its membership comprises the majority of defrauded investors and that paying the 
premiums on those policies in which it had an interest would, of course, benefit MQIC as well as other beneficiaries 
of those policies. 
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RELIEF REQUESTED 

11. By this Motion, MQIC requests entry of an order authorizing and allowing the 

Trustee to pay to MQIC $5,658,828.43 as an administrative expense that is pari passu with all 

other allowed administrative expenses in the case for the actual, necessary costs of preserving the 

policy portfolio and enabling the estate to realize the more than $10 million in proceeds from the 

sale of the portfolio. MQIC’s administrative expense is composed of two principal parts:  (1) 

$816,389.73 that MQIC paid directly to insurance carriers between August 23, 2012, and 

November 14, 2012 (2) $4,842,438.7 that MQIC paid to Litai for insurance premiums and Litai’s 

invoices for services rendered to the Trustee.  

12. MQIC has attached as Exhibit A, a spreadsheet that records all payments made 

directly to insurance carriers for each policy within the portfolio for the period covering August 

23, 2012 to November 14, 2012. In addition, Exhibit A sets forth all payments made from MQIC 

to Litai that covered payments to carriers as well as Litai’s invoices.  

13. Attached as composite Exhibit B are Litai’s records of fund transfers received 

from MQIC into Litai’s account at Citibank and checks written from that account to various 

insurance carriers for policy premiums for the period covering October 2012 through December 

2012. Attached as composite Exhibit C are Litai’s records of fund inflows and premium 

payments from Litai’s “QI Premium Account,” which is the segregated fund that Litai 

established for processing payments related to the policy portfolio. Attached as composite 

Exhibit D are Litai’s invoices that detail amounts billed to the Trustee, but paid for by MQIC. 
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BASIS FOR RELIEF 

14. Section 503(b) of the Bankruptcy Code permits a party to be reimbursed, on an 

administrative priority basis, for the “actual” and “necessary” costs and expenses of preserving 

the estate.  11 U.S.C. 503(b)(1)(A).  Specifically, section 503(b) provides, in pertinent part: 

 (b) After notice and a hearing, there shall be allowed, 
administrative expenses, other than claims allowed under 
502(f) of this title, including . . . 

 (1)(A) the actual, necessary costs and expenses of 
preserving the estate. . . . 

11 U.S.C. § 503(b).  “The Eleventh Circuit has interpreted this Code provision to require not 

only that the expense be ‘actual’ and ‘necessary,’ but also that there be a concrete benefit to the 

debtor’s estate.”  In re Beverage Canners Int’l, 255 B.R. 89, 93 (Bankr. S.D. Fla. 2000) (citing 

In re Subscription Television of Greater Atlanta, 789 F.2d 1530 (11th Cir. 1986)). The inquiry is 

subjective and is determined on a case-by-case basis. See In re Moody & Sons, Inc., 473 B.R. 

828, 836 (Bankr. M.D. Fla. 2012). In essence, the court should determine whether the services 

maximized the value of the estate, for the estate’s creditors. Id.  

15. By making premium payments from August 22, 2013 through June 2013 and 

paying Litai’s fees on behalf of the estate, MQIC ensured that the policies—the primary assets of 

these now-consolidated estates—were preserved for the benefit of all creditors and parties in 

interest.  If the premiums were not paid and the policies were permitted to lapse, the value of the 

consolidated estates would have been critically diminished.  Thus, paying the premiums and 

Litai’s fees were actual and necessary expenses of preserving the estates and MQIC’s payment of 

such expenses provided an undeniable concrete benefit.  MQIC provided an interest free loan to 

the estate and its creditors at a time when the policy portfolio was in severe distress and Peck’s 

mismanagement and attempts to unload the portfolio for almost no consideration had severely 
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depressed its value. MQIC’s efforts restored significant value to the portfolio, and it should be 

reimbursed for the benefit that it provided. 

16.  Accordingly, the Court should allow MQIC an administrative expense in the 

amount of $5,658,828.43 with a priority that is pari passu with all other allowed administrative 

expenses in the case, and direct that payment be made to MQIC.  

CONCLUSION 

 WHEREFORE, MQIC respectfully requests the entry of an order (i) allowing MQIC an 

administrative priority claim under section 503(b) of the Bankruptcy Code in the amount of 

$5,658,828.43 that is pari passu with all other allowed administrative expenses in the case, (ii) 

authorizing and directing the trustee to pay such amount to MQIC immediately, and (ii) granting 

such further relief as the Court deems just and appropriate.  

I HEREBY CERTIFY that I am admitted to the Bar of the United States District 
Court for the Southern District of Florida and I am in compliance with the additional 
qualifications to practice in this Court set forth in Local Rule 2090-1(A). 

 
 

 Respectfully submitted by: 
     
 EHRENSTEIN CHARBONNEAU CALDERIN 

Attorneys for MQIC 
501 Brickell Key Drive, Suite 300 
Miami, Florida 33131 
T. 305.722.2002 F. 305.722.2001 
 
By:        /s/ Daniel Gold  

  Daniel Gold, Esq. 
  Florida Bar No.: 761281 
  dg@ecclegal.com 
  Matt Petrie, Esq. 
  Florida Bar No. : 44770 
  mpetrie@ecclegal.com 
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TA

I A
SS
ET
S 
LL
C

91
18

 6
26

0 
82

PR
EM

IU
M
S 
M
Q
IC
 M

AR
CH

 2
01

3
5

02
/2
1/
13

‐€
 9
4,
72

2.
57

‐$
12

4,
18

6.
41

LI
TA

I A
SS
ET
S 
LL
C

91
19

 6
26

0 
82

PR
EM

IU
M
S 
M
Q
IC
 M

AR
CH

 2
01

3 
pa
rt
 2

6
02

/2
2/
13

‐€
 7
2,
33

8.
59

‐$
94

,7
39

.1
7
LI
TA

I A
SS
ET
S 
LL
C

91
20

 6
26

0 
82

SI
N
DE

R
PR

EM
IU
M
 S
IN
DE

R 
PO

LI
CY

12
04

/0
5/
13

‐€
 2
45

,4
09

.0
0

‐$
31

5,
40

4.
33

LI
TA

I A
SS
ET
S 
LL
C

91
21

 6
26

0 
82

pr
em

iu
m
s a

pr
il

14
04

/3
0/
13

‐€
 4
54

,7
37

.0
0

‐$
59

0,
94

4.
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LI
TA

I A
SS
ET
S 
LL
C

91
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 6
26

0 
82

pr
em

iu
m
s m
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 2
01

3
20
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/1
7/
13

‐€
 5
68

,6
82

.0
2

‐$
72

4,
18

6.
41

LI
TA

I A
SS
ET
S 
LL
C

91
23

 6
26

0 
82

pr
em

iu
m
s j
un

e 
20

14
24

09
/1
2/
13

‐€
 8
,8
20

.1
7

‐$
11

,6
61

.0
2
LI
TA

I A
SS
ET
S 
LL
C

91
24

 6
26

0 
82

in
vo
ic
e 
27

6
‐$
4,
83

4,
78

5.
44

co
m
pe

ns
at
ed

 in
vo
ic
es

in
v.
 se

pt
 2
01

3
in
vo
ic
e 
28

6
‐$
6,
18

4.
76

in
v 
oc
t 2

01
3

in
vo
ic
e 
31

5
‐$
1,
46

8.
50

to
ta
le

‐$
5,
65

8,
82

8.
43
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LIT AI ASSETS. LI.!C Account 33 Page 4 of 22 
Statement Period: Oct 1 - Oct 31, 2012 

Q·OIA1/21F016 

· · , <:Date Descriptio_· n __ I ~ • ·,:• • Debits Credits . ; . · .. : :· Balance -··:ro/29·-:::-::--=-=-=:;--;;-:-. ·------=--- ·- ---
10/29 
i.0/29 
i'0/30 

__ .j0/30 

10/30 

10/30 
10/80 
10/31 FUNDS TRANSFER 

WIRE FROM JAN DE SCHEPPER A VOCAAT BVBA Oct 31 -1,0/.21 • ·- ~ • -- -· •- -• 4 .- I ..- ,, I ..... 4- J 

.:j0/31 

10/31 \ -~· . .,, ·~· . 
i 0/31 ( 

•"1 0/3'1 ( 
1 

IF YOU HAVE QUESTIONS ON: YOU CAN CALL: 

133,634.25 

.L 

'·. . 

YOU CAN WRITE: 
·····------·--------------------·-- ·----------- -·-· ---- .. --- .. ·---- ----- -----------·---·- -·------···· -· --~- ···--·--·-·· 

Checking 811 ~-528-6990 
. (For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2012 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Cltigroup Inc. 

CitiBusines·s 
1 00 Citibank Drive 
San Antonio, TX 78245-9966 
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., 

----

-
-----
----

c!!!}?a~s~;~ .. 124t-t~ -Co~ C ~ 019] 
PO Box 226526 
Dallas, TX 75222-6526 

00035694 BB CCC 335 JSW1#5JC 881 1FS 0 

-.- LITAI ASSETS LLC 
__. 43 S POMPANO PARKWAY Suite 112 

0 ===: POMPANO BEACH FL 33069-4843 
;1;= 
8 = lp 1lllll1h II•JhiiJ h IJ• P 11,1 P .I l.lullji•IIIIIIJJtll,lllllll 

RelatiC?!lShip §_~~~~ryL_. __ ...... --··· --·-- .......... . 
. Checking_ ............................... ____ ·-·- .............. .. 
Savings . _ ..... __ ..... : .... -. ---· ........... __ ... __________________ :-:-~.:- ··----

. c~~c~irtg _P!y~----------·-_ ........ - ---~--·-·--.:::-.~.=---· 

CITIBUSINESS FLEXIBLE CHECKING ; 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE . 

TRANSFER SERVICES . 
INCOMING WIRE TRANSFER 

**WAIVE 

Total Charges for Services 

Net Service Charge · 

CitiBusiness® 

052 
CITIBANK, N. A. 
Account 

'"' -- ______ ...).:> 

O-O/R1f/£1 F016 

Statement Period 
Nov 1- Nov 30, 2012 
Relationship Manager 
Beck,Josepli F 
(954) 958-8549 

Page 1 of ; 6 

No./Units Price/Unit Amount 

- ...• 

CitiBuseness Flex.ible Checking 
~ ~ ~-·· .. ·~· ,\., .. ··-·····~····· 

11/05 FUNDS TRANSFER 
WIRE FROM JAN DE SCHEPPER A VOCAAT BVBA Nov 05 

9,500.00 ''"' .,-- ···~-
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I····· 

Citi Business® 

LITAI ASSETS LLC Account 33 Page 3 of 16 
0-0/R1/2pf016 

Statement Period: Nov 1 -Nov 30, 2012 

Date Description Debits Credits Balance 

-----

--
-== -== --== ---

1 1/~;j vnr::vl"\. 1~v. :;,ut 
11/26 FUNDS TRANSFER 

WIRE FROM JAN DE SCHEPPER AVOCAAT.BVBA Nov26· .. 
67,527.76 
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r 

1. 

Citibank CBO Services 124 
PO Box 226526 
Dallas, TX 75222-6526 

00037637 88 CCC 366 JSW1#51C XL 1 OR6 0 

LITAI ASSETS LLC 
43 S POMPANO PARKWAY Suite 112 
POMPANO BEACH FL 33069-4843 

lp '11'1'''''''''' ( '''"'·II'IIJI•'I'·It••'JI II •tll·l'·'' '111111' 

-- -··~-~_!i!~~~~!!Ship S~~mary: _ ·-·-· _________ . ··--·----

- Cttec~i~g····----------··· ... ___ _ - __ ?~Vil}gS .. ······-··---------······----· ______ _ 
__ G~.e~~i_t)_gJ~Iu~--------···--- _________ ~-~-=---·-· --

---
- CITIBUSINESS FLEXIBLE CHECKING tJ 33 
iiiiiiOiiiiiiii -iiiiiiOiiiiiiii ----== iiiiiiiiiiiiiii ---!!!!!!!!!!!! 
== -

z z z 
~ z z z 
:Z z z z 
z z z z, 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE 

CITIBUSINESS ONLINE 
CBOL- OUT. DOMESTIC WIRE TXFR 

**WAIVE 

TRANSFER SERVICES 
INCOMING WIRE TRANSFER 

**WAIVE 

Total Charges for Services 

Net Service Charge 

CitiBusines~ ~~e~bl!f_!l_~.<?.~i_n_g ..... 
33 

Date Description 
12/03 CHECK NO:. 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 
12/03 CHECK NO: 

972 
973 
981 
997 
971 
980 
984 
979 
974 
982 
983 
988 
992 
1002 

CitiBusiness® 

Li+-CcdQo( /)ot_0o-o/Rpt21F016 

CITIBA~, N. A. 
An.nn.• •~• 

33 
Statement Period 
Dec 1 ·Dec 31, 2012 
Relationship Manager 
Beck,Josepn F 
(954) 958-8549 

Page 1 of 22 

Beginning· Balance: 
Ending Balance: 
Debits Credits Balance 
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~· ..•. ·";• .. 
:· r~-:: ·: .. . . : ~ .~ ... 

··LITAI.ASSETS LLC Account 83 Page 2 of22 .· . , .. 
o-o1Ai}2·i F016 

St.aterr:t~fl.~·:P.er!pd: .. ,.Q.(?c.J .. ->Pec 31, 2012 . -· 
. ~ •' . .:· ' .. ·~ ~ 

. . . . . 

Balance SDate. _ · ·.Desc.l!iptio·~ .c ·:. • 

::.::t.2/04-. D EBn·:cA:R[r---;--; ~-...----.-: .. ;...--··-- :·-..=---;.---:-·-;;-;-:.: :;-·- ··----·-··-·· 
. cre~:Uts·_::::-::.: 

·~··~---
~ 1"\1'\.A c:~ t'l '71"1 

. ·:o9MP8400 . . : . . 
. PUBLICSTORAG 

12/04 ;CHECKNO: 
i 2/0~ · .CHECK NO: 
i 2/04 CHECK NO: 

· i 2/05 ELECTRON!( 
. . 'PAYOHEX COBF.\ 

12/05 DEPOSIT 
i2/05 TRANSFER [ 

TRANSFER TO C 
VIA CBUSOL 

12/05 CHECK NO: 
12/05 CHECK NO: 
12/05 CHECK NO: 
12/05 CHECK NO: 
12/05 CHECK NO: 
12/05 CHECK NO: 
i 2/06 DEBIT CARD 

OH184800 
. . WW.I/If.NEWEGG .. 

t2/0'6 .. · AGH -DEBIT 
PAYXiSDD ' 

12/06 AGH DEBIT 
PAYCHEXOGS 

·12/.06 AGH:DEBJJ:', 
.... ... . .f!A¥CH6X-INO. 
12/06 CHECK NO: 
i 2/06 CHECK NO: 
12/06 DEBIT CARD ........ . 
· · '+·:,OFFICE DEPOT 00 6325 NOFORT LALJDERDAFLUS0015 

12/07 FUNDS TRANSFER 
WIRE FROM JAN DE SCHEPPER A VOCAAT BVBA Dec 07 

.. J:elo7 DEBIT I 

T5XM6*01 
WWW.NE 

12/07. DEBIT I 

BPZ7Y21· 
COMf?..UT 

·12107 ACH Dl 
GOOGLE 

12/07 ACH Dl 
PAYCHEi 

. e-i-2/07 ACH Dl 
PAYCHE) 

12/.07 ACH [)! 
PAYCHE) 

4'1'2/07 ACH Dl 
PAYCHE) 

.--:·.:':1.:2/07 CHECK 
12/07 CHECK 
12/07 CHECK 
1.2/07 CHECK 
, t2l1-0 ELECT! 

PAYCH6) 
;2/i o D.Ei31f·, 

FWSJ4F1 
DURST fA'"'".,,...,....,,..,.,..,. n"'""~''"' or:::III"'U r:::r ~,.,IJMJ 

12/10 DEBIT 
THGDi7f 
21STSEF 

. 1 2/1 o CHECK 
i 2/j.O CHECk 

. i 2/j.O CHECK.,._..., 
12dj FUNDSTRANSFER 

WIR'E FRO/'YfJ/\1\1 DE-SCREPPER A VOCAATBVBA 'Oeo·11 
12i1·1 DEBiT·r;.\·n·l"\. '·-~- ~--·-~ m "'" 

OFFICE I 
.12/12 CHEC~ 
12/1-2 DEBIT 

WAl~MAI 

12/:12 DEBIT 
1140SW 

12/:1'3 DEBIT 
2TH3KP[ 
VOIP SU 

~2/:13 ACH D 
PAYCHE 

·---
.~~"'"" 

. 61.~,94~·~~~-. 
' ~ .. "' 

68,400 .. 00 
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cffibank® 
LITAI ASSETS LLC Account . _ _ J83 Page 3 of 22 

Statement Period: Dec 1 -Dec 31,.2012 

CitiBusiness® 

O·O/R1/21F016 
R 

_ D~te_ ... Descripti~!l----·-·-·----· .... ·---····-····-· ·-- -~- --· __ 
12/13 ACH [ 

Debits Credits Balance 

-----
----= -= ----

PAYCH 
12/13 CHEC 
12/13 CHEC 
12/13 CHEC 
12/13 DEBil 

TARGE' 
12/14 ACH [ 

PAYCHI 
12/14 ACH [ 

PAYCHI 
12/14 ACH [ 

PAYCHE 
12/14 ACH C 

PAYCHE 
12/14 CHEC 
12/14 CHECi 
12/14 CHECI 
12/14 CHECI 
12/14 CHECI 
12/17 DEPO: 
12117 DEBIT 

72WPZ8 
CHART I 

12/17 TRAN~ 
TRANSF 
VIA CBU 

12/17 CHEC~ 
12/17 CHEC~ 
12/17 CHEC~ 
12/17 CHEm 
12/17 CHECr 
12/17 CHECr 
12/17 DEBIT 

COSTCC 
12/18 DEBIT 

V?YPVHI 
BELNICK 

12/18 CHEC~ 
12/18 CHEC~ 
12/18 CHEC~ 
12/18 CHEC~ 
12/19 ELECT 

PAYCHE 
12/19 DEBIT 

6TKTVNO 
WWW.NE 

12/19 DEBIT 
4RKTVNC 
WWW.NE 

12/19 DE81T I 
3NKTVNC 
WWW.NE 

12/19 
. . . . 12/19 

CHECK 
CHECK 
CHECK 
CHECK 
CHECK 
CHECK 
CHECK 
DEBIT( 
QXKSPW! 

z 12/19 
• ~ 12/19 
8 ~ 12/19 
&l ~ 12/19 
~ ~ 12/19 
8 ~ -f2/20 <D z I 

~ ~ 
~ ~ 

- ~ z. 

PUBLICS 
12/20 TRANS. 

TRANS FE 
VIACBUS 

12/20 ACH DE 
PAYCHEX 

12/20 CHECK 
12/20 CHECK 
12/20 CHECK 
12/20 CHECK 
12/20 CHECK 
12/21 DEPOS 
12/21 FUNDS TRANSFER 

WIRE FROM JAN DE SCHEPPER A VOCAAT BVBA Dec 21 
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I 
I 

' 
i 

. . . . . ... •:. .. . . -~ 

LITA:I ASSETS L~C ., ... Account ~3 Page 4 oL?~ · 
;! .. ,·-:: •. · :. -~ ... sta:tement Period: Dec 1 -Dec 31, 2012 

·. -·D~lte Description.;.,., 
·1.2/2;1_:;· 

_,,; 2/21. ,. ... 
. ,_ 42/?,1.> .. 

. 'l212·~·(:.· 
. . '···~ .. 

--12/24 
: . ~ ' ., 

:~:~~~~ · .. 
' j,2/24_:; 

12/26 

;2.;26'' 
::: '~-~\·:,.:. 

·:. ~1:2127-··:~ FUNo·s~f.RANsF.E'R' ..... ___ --- -· 
. ::.' ... ::, .. WIRE FROM JAN DE SCHEPPER A VOCAAT BVBA Dec 27 

12/27 AC' ., ............. ,.,.. 
_ .·.-_PM 

:; 2121- -·:=.Ac 
PA~ 

-:-,1:;'2/f.;?; ::::~2 
't2/£.f:.: Oh 

.. t2/27· :: Ch 
· .:. 'J:2/2i.: ~ GH 

'1'2/28· '-:·AC 
· 'C; = ·.·.; ~~-RA ~ 

1··:· 

i.2/2K?AC 
PA) 

·i.2/3~;-_.· FU 
WIF 

1 W3:i _ ·:.- ~,g 
.+'12/3'1 < GH 
:t2/3t: .CH 
·;·2t3':t < GH 

--:l 21.3~;, ~; GH 
12/31 CH--... ·-· . _ ·-
. '· ;. '--:Total Debits/Credits 

9:7:5 12/05 
........ gjg .. 12/03 

9SB 12/03 
9.91*: 12/20 
997 12/03 

10.03 12/12 
'·-10.07; 12/07 
·.-10'1:1 12/05 
1015 12/14 
10,1.9 12/17 

. ~1-'029 12/17 
'1028 12h4 

.. 'i032 12/17 
1036 12/18 
1040 12/19 
1047 12/20 
1052 12/21 
-1'076* 12/31 

, .. ,:.- ··-
.... gao . ~2/03 

984. 12/03 
992 12/03 
,99.8: 12/04 

.1:004· 12/05 
:1 .. 0.P,,8 12/06 
't012 12/07 
1016 12/17 
1020 12/i 9 
-~-024. 12-/~-3 
1029 12/'14 
1'033 .. 12/19 
.-1037 12/19 
-1042* 12/27 
1.948.;- 12/20 
1·053. 12/26 
tOT? ·12/31 

977 
98-1 
986* 
995* 

1001* 
1005 
1009 
1013 
1017 
1021 

. 1-026~ 
1030 
1034 
1038 
1043 
1049 
1054 
1078 

* in~lb~tes gap in check number sequence Number Checks Paid: 

12/05 
. ~--2/03 

12/06 
12/07 
12/07 
12/04 
12/10 
t2/-17 
1.2/21 
'12/19 
-:12/13-
1211'9 
12/21 
12/18 
12/3~ 
12/20 
12/27 
12/31 

76 

Debits 

'jL 

, 
·'-

27E 

___ C_re9its ·· . ·--~.:. -·~·!'J~~=--

.. -1.2~_,35.0.00 

978 f2/05' 
982·. _. .. f2/o.s: .... 
988* j2to3 
996 ... ;1.2/04 

1 002. :. 1:2/.03 
1 006. ·. ·. 12i:J-.o 
1 01-0 ·~:2/1.3 
10j4 .. :12ii-4: 
1.018 ·12/:]'.7 

-'1.022 . 1.2Y:i'Q.. 

. t 
... ~ 

:,1 021.: ~ 421..t~-. . .E ; 
1031 +2718 i! 
1 035 t2/t8 1'·i i 
1039 1'.2/-19 1 
1 046* 12/20. 

L 105.1* i2/24 
1055 12/27 

_1 079 12/3:1 

Totaling: 
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, .... -------"",• •• -iilli·mW4:1iMDI':!lllt!~il:l·t:l)llli:~UG...,.ll:l":lll!MI¥ii!QlQI:Qlll'i'A11»~MimlllBICI=:IIW:ll:llh!CMWUIWIIIl!ll;'llol'IIDii .. __ ,.... __ .......,_~, .: 

Utai ~ l!!!:tz~:+ n~ W 
OPiWliiOOIJ 1'111~><110'*' 

#ii,,~DI'IIJOII<.WA.Y,!ollli.tht 

~l)\4~~~.fl **• 
000919 

"QN~ lllJ.I'fOruiDTHOO'Y·tHRBE~'IliOl.!SAND SIXRUNPR.EPTI1IRTY~,:OUiUliD:lS/ !00. 

'I.. 

A\1'-M'ftilii N\"I.!Ml 
OI\Oiffi Qf' N..c'"' Ym't l..il'o: !nt ~~~~. Ste 31}21 

t/fli\l(t~·l\'snltl>llk: 
JSI)ll~®OJkli<lliiUfLWtl\ 
CM~U,W6~VS 

Ck Date: 11/07/2012 Ck No: ~ Amt: $1330$4.25 

vA'rn~ 
JQ,t;!~21lll 

AMOUNr 
s••IJJ,D-:34.'23 
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Ck Date: 1210712012 Ck No: 1012 Amt;- $73425.00 

{) 

Ck Dat1;1J; 12107/2012 Ck No: 1012Amt: $73425.00 

0121030008536705638300 

Ck. Oate~ 10/3112012 Ck No~ 92<1 Ame $9500.00 

---'T----~~· -· .. ,..~......,.........,.. . ~--..,...,.- 10"-"<'~"'"~" -' 

( 
Utlli~til._ }!;~,~~ *tr ' 

.... ~~~~;=.,m,~ (bl4\:~~- I 
!'Oflll'NICUI~fl.~~ \JD 

"NINETHOUSA.NO FJVE HUNDRF..DAND XXI 100 • 

~mwtw•mtm•r:anw ·mm fMIV~tMW'''*'~~~ 

b.i.T4<1 
HVl~f.IJ:l' 

Ck Date: 10/31/2012 Ck No: 928 Amt: $9500.00 

()01012 

OO®Z8 
I 
t • 
& 

I 
I 

"\ 

I 
l 

{6 

l 
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Ck Date; 0"1!03/20'13 Ck No: 1075 Amt $83014,80 

~.; I I 
~--~~ .... -·~ 

H1/ff.,..,il(~f •' 1 *Jrt f'(o~ vh 
>~>Hi•l 

Ck Date: 0'1/03/2013 Ck No: i075 Amt: $89014.8.0 
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Ck Date; 12114J20t2 C.k No: 102BAmt.$71000.00 

Ck Date: 12/141201.2 Ck No: W2a Amt: $71000.00 
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Ck Date; 12/14/2012Ck No: 1027 An'lt: $$3437.16 

( ' 
UtaiAs;;~l 

Op1!tal\n~A¢!)1)1#!l 

U~;::~~=~·::.•Ui (A &. f11r~m~$ 

-O'flllRn'THOUSANDSTX HUNDRED N!NE1'Y-THRil~ANP XX! 100 

Ol.f!l: 
1:1.11212012 

Ck Date: 12114/:!W12 Ck No.: 1029 Arnt: $30693.00 

Ck Date: 12114/2012 Ck No: 1027 Amt $6'.3437.16 

Ck Date: 12I14/2012Ck No: 1029 Amt::$90693.00 

AM4)VIlf 
$••J1>.~:too 
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Ok Dale: 11/20/2012 Ck No: S61 A tnt: $39423.32 

Ck Dm<l: i i/19/2012 Ck No: 960 Amt $28'!04.44 

Ck Date: "11130/2012 Ck No: 994 Arnt $68400.09 

Ulai~iL 
~ftW(!jj,r.cllourtl 

.tU, f'Oii<~J\IJIKWM', P~IUil:l 
f'l)ljrAifD U~ll, fl. 1$K'I 

•Slx:n'~GIOUTTUO!J~AND FO'U~HUNORI!OAND '1}9/!M 

Cl< Date: 11/30/2012 Ck No: 994 Amt $68400.09 

OAlfi 
llti&®i'2 

~ :·' f ' : 

'.: ' ; ~ ~ • "Y' l 

Ck Oat<;~: 11119/201~ Ck No; 960 Amt: $28104.44 

0p<r.>U~fM¢1U61 
US,-1Alb<l'\l\',tUK.Itl1 

I'CllfNJODM!.I!.~ 

•TJ!lll'tY·WJN£niOUSAND I'¢01\ IMlOP.EDTWam'WrlUU!ttAN!r:ut 100 

Ck Date: 1!120/2012 Cl{ No; 981 Arnt: $39423.32 

006994 

iol\t\OUHT 
$'"66,400.09 

e 

r 
} 

/~.~,~ 
"~;.-f 

··W~ 

Case 12-30081-EPK    Doc 683    Filed 02/07/14    Page 23 of 57



( 
l 
l 

~k Date: 12118/.2012 Ck No: 1031 Amt: $74832,50 

Ck Date: 1?118/2012 Ok No: 1031 Ame$74882.50 

0 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $953,434.47 
Savings 
Checking Plus 

CitiBusiness Streamlined Checking 
9135616997 

Date Description 
01/22 TRANSFER CREDIT 

TRANSFER FROM CHECKING Jan 22 
009118626083 VIA CBusOL Re # 030189 

01/24 CHECK NO: 1010 
01/24 CHECK NO: 1011 
01/25 CHECK NO: 1012 
01/28 CHECK NO: 1013 
01/28 CHECK NO: 1014 
01/28 CHECK NO: 1015 
01/31 TRANSFER CREDIT 

TRANSFER FROM CHECKING Jan 31 
009118626083 VIA CBusOL Re # 048517 
Total Debits/Credits 

006 
CITIBANK, N. A. 
Account 
9135616997 

O-O/R1/20F016 

Statement Period 
Jan 9- Jan 31, 2013 

Page 1 of 2 

When planning your big trip, plan on Citibank World 
Wallet®, for next business day delivery of foreign 
currencies to your home, office or nearest branch. 
(Anywhere in the Continental U.S). Visit your nearest 
Branch or Call1-800-756-7050. Ordering limits/fees 
apply. 

Beginning Balance: $0.00 
Ending Balance: $953,434.4 7 

Debits Credits Balance 
836,257.40 836,257.40 

37,973.46 798,283.94 
41,083.30 757,200.64 
82,315.00 674,885.64 
89,871.00 585,014.64 
89,874.00 495,140.64 

119,815.00 375,325.64 
578,108.83 953,434.47 

460,931.76 1,414,366.23 

Checks Paid 
Check Date Amount Check Date Amount Check Date Amount Check Date Amount 

1010 01/24 37,973.46 1011 01/24 41,083.30 1012 01/25 82,315.00 1013 01/28 89,871.00 
1014 01/28 89 874.00 1015 01/28 119 815.00 

* indicates gap in check number sequence Number Checks Paid: 6 Totaling: $460,931.76 
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LIT AI ASSETS LLC Account 9135616997 Page 2 of 2 
( Ql PREMIUM ACCOUNT) Statement Period: Jan 9- Jan 31, 2013 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

YOU CAN WRITE: 

CitiBusiness 
1 00 Citibank Drive 
San Antonio, TX 78245-9966 

O-O/R1/20F016 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $787,881.23 
Savings 
Checking Plus 

Type of Charge 

STREAMLINED CHECKING# 9135616997 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE 

Total Charges for Services 

Net Service Charge 

CitiBusiness Streamlined Checking 
9135616997 

Date Description 
02/07 CHECK NO: 1021 
02/07 CHECK NO: 1023 
02/07 CHECK NO: 1019 
02/08 CHECK NO: 1016 
02/08 CHECK NO: 1018 
02/08 CHECK NO: 1022 
02/08 CHECK NO: 1020 
02/14 CHECK NO: 1026 
02/14 CHECK NO: 1028 
02/15 CHECK NO: 1025 
02/15 CHECK NO: 1027 
02/15 CHECK NO: 1029 
02/15 CHECK NO: 1031 
02/19 TRANSFER CREDIT 

TRANSFER FROM CHECKING Feb 19 
009118626083 VIA CBusOL Re # 039306 

02/19 CHECK NO: 1030 
02/19 CHECK NO: 1032 
02/19 CHECK NO: 1024 

O-O/R1/20F016 

016 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 
Feb 1 -Feb 28, 2013 
Relationship Manager 
US SERVICE CENTER 
1-877-528-0990 

Page 1 of 2 

NOW OPEN]] 
A New Citibank® Branch at: 
180 N. Michigan (NEQ Loop) 

Chicago, IL 
Citibank, N.A. Member FDIC. 

No./Units Price/Unit Amount 

$284,077.55 

6 .3000 1.80 

$0.00 

$0.00 

Beginning Balance: $953,434.47 
Ending Balance: $787,881.23 

Debits Credits Balance 
68,400.09 885,034.38 
71,000.00 814,034.38 
73,425.00 740,609.38 

4,936.91 735,672.47 
5,875.91 729,796.56 

50,000.00 679,796.56 
56,543.00 623,253.56 
28,680.12 594,573.44 
75,000.00 519,573.44 
40,000.00 479,573.44 
40,423.65 439,149.79 
51,764.60 387,385.19 
83,014.80 304,370.39 

600,000.00 904,370.39 

45,630.00 858,740.39 
88,575.57 770,164.82 

106,470.00 663,694.82 
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LIT AI ASSETS LLC Account 9135616997 Page 2 of 2 
O-O/R1/20F016 

( Ql PREMIUM ACCOUNT) Statement Period: Feb 1 -Feb 28, 2013 

Date Description Debits Credits Balance 
02/25 TRANSFER CREDIT 124,186.41 787,881.23 

TRANSFER FROM CHECKING Feb 25 
009118626083 VIA CBusOL Re # 057997 
Total Debits/Credits 889,739.65 724,186.41 

Checks Paid 
Check Date Amount Check Date Amount Check Date Amount Check Date 

1016 02/08 4,936.91 1018* 02/08 5,875.91 1019 02/07 73,425.00 1020 02/08 
1021 02/07 68,400.09 1022 02/08 50,000.00 1023 02/07 71,000.00 1024 02/19 
1025 02/15 40,000.00 1026 02/14 28,680.12 1027 02/15 40,423.65 1028 02/14 
1029 02/15 51 764.60 1030 02/19 45 630.00 1031 02/15 83 014.80 1032 02/19 

* indicates gap in check number sequence Number Checks Paid: 16 Totaling: $889,739.65 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TOO: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

YOU CAN WRITE: 

CitiBusiness 
1 00 Citibank Drive 
San Antonio, TX 78245-9966 

Amount 
56,543.00 

106,470.00 
75,000.00 
88 575.57 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $113,701.38 
Savings 
Checking Plus 

Type of Charge 

STREAMLINED CHECKING # 9135616997 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE 

Total Charges for Services 

Net Service Charge 

CitiBusiness Streamlined Checking 
9135616997 

Date Description 
03/04 TRANSFER CREDIT 

TRANSFER FROM CHECKING Mar04 
009118626083 VIA CBusOL Re # 028620 

03/07 CHECK NO: 1039 
03/07 CHECK NO: 1041 
03/07 CHECK NO: 1037 
03/07 CHECK NO: 1038 
03/13 CHECK NO: 1035 
03/13 CHECK NO: 1034 
03/13 CHECK NO: 1036 
03/28 CHECK NO: 1040 

Total Debits/Credits 

O-O/R1/20F016 

008 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 
Mar 1 -Mar 31, 2013 
Relationship Manager 
Beck,Joseph F 
(954) 958-8549 

Page 1 of 2 

NOW OPEN]] 
A New Citibank® Branch at: 
180 N. Michigan (NEQ Loop) 

Chicago, IL 
Citibank, N.A. Member FDIC. 

No./Units Price/Unit Amount 

$681 '124.51 

16 .3000 4.80 

$0.00 

$0.00 

Beginning Balance: $787,881.23 
Ending Balance: $113,701.38 

Debits Credits Balance 
94,739.17 882,620.40 

37,973.46 844,646.94 
41,083.30 803,563.64 

130,737.00 672,826.64 
177,250.00 495,576.64 
89,871.00 405,705.64 
89,874.00 315,831.64 

119,815.00 196,016.64 
82,315.26 113,701.38 

768,919.02 94,739.17 

Case 12-30081-EPK    Doc 683    Filed 02/07/14    Page 31 of 57



LIT AI ASSETS LLC Account 9135616997 Page 2 of 2 
( Ql PREMIUM ACCOUNT) Statement Period: Mar 1 -Mar 31, 2013 

Checks Paid 
Check Date Amount Check Date Amount I Check Date 

1034 03/13 89,874.00 I 1035 03/13 89,871.00 I 1036 03/13 
1038 03/07 177 250.00 1039 03/07 37 973.46 1040 03/28 

* indicates gap in check number sequence Number Checks Paid: 8 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

Amount Check Date 
119,815.00 I 1037 03/07 
82 315.26 1041 03/07 

Totaling: $768,919.02 

YOU CAN WRITE: 

CitiBusiness 
100 Citibank Drive 
San Antonio, TX 78245-9966 

O-O/R1/20F016 

Amount 
130,737.00 

41 083.30 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $105,591.06 
Savings 
Checking Plus 

O-O/R1/20F016 

008 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 
Apr 1 • Apr 30, 2013 
Relationship Manager 
Beck,Joseph F 
(954) 958-8549 

Page 1 of 2 

Type of Charge No./Units Price/Unit Amount 

STREAMLINED CHECKING# 9135616997 

Average Daily Collected Balance $367,097.41 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 8 .3000 2.40 

**WAIVE 

Total Charges for Services $0.00 

Net Service Charge $0.00 

CitiBusiness Streamlined Checking 
9135616997 Beginning Balance: $113,701.38 

Ending Balance: $105,591.06 

Date Description Debits Credits Balance 
04/02 CHECK NO: 1042 36,154.39 77,546.99 
04/08 TRANSFER CREDIT 315,404.33 392,951.32 

TRANSFER FROM CHECKING 
009118626083 VIA CBusOL Re # 090924 

Apr08 

04/11 CHECK NO: 1045 56,579.44 336,371.88 
04/11 CHECK NO: 1048 73,425.00 262,946.88 
04/12 CHECK NO: 1050 4,936.91 258,009.97 
04/12 CHECK NO: 1047 40,000.00 218,009.97 
04/15 CHECK NO: 1049 5,875.91 212,134.06 
04/15 CHECK NO: 1043 50,000.00 162,134.06 
04/15 CHECK NO: 1044 56,543.00 105,591.06 

Total Debits/Credits 323,514.65 315,404.33 

Checks Paid 
Check Date Amount Check Date Amount Check Date Amount Check Date Amount 

1042 04/02 36,154.39 1043 04/15 50,000.00 1044 04/15 56,543.00 1045 04/11 56,579.44 
1047* 04/12 40 000.00 1048 04/11 73 425.00 1049 04/15 5 875.91 1050 04/12 4 936.91 

* indicates gap in check number sequence Number Checks Paid: 8 Totaling: $323,514.65 
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LIT AI ASSETS LLC Account 9135616997 Page 2 of 2 
( Ql PREMIUM ACCOUNT) Statement Period: Apr 1 -Apr 30, 2013 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TOO: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

YOU CAN WRITE: 

Citi Business 
1 00 Citibank Drive 
San Antonio, TX 78245-9966 

O-O/R1/20F016 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $746,290.35 
Savings 
Checking Plus 

Help protect yourself from fraud 

O-O/R1/20F016 

007 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 
May 1 -May 31, 2013 
Relationship Manager 
Beck,Joseph F 
(954) 958-8549 

Page 1 of 2 

Awareness is the key to protecting yourself from fraud. Never provide personal information in response to an 
unsolicited request by fax, phone, email or mail. Immediately delete suspicious emails without opening them. Always 
be aware of the source of checks that are deposited to your account. Avoid becoming a victim and protect your 
information and your accounts. If you have any questions, please call us at 1-800-27 4-6660. In the NY metro area, call 
1-800-627-3999. 

Type of Charge 

STREAMLINED CHECKING# 9135616997 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE 

Total Charges for Services 

Net Service Charge 

CitiBusiness Streamlined Checking 
9135616997 

Date Description 
05/02 TRANSFER CREDIT 

TRANSFER FROM CHECKING May 02 
009118626083 VIA CBusOL Re # 089547 

05/07 CHECK NO: 1051 
05/15 CHECK NO: 1054 
05/15 CHECK NO: 1059 
05/15 CHECK NO: 1056 
05/15 CHECK NO: 1053 

No./Units Price/Unit 

8 .3000 

Beginning Balance: 
Ending Balance: 

Debits 

156,384.40 
28,680.12 
40,423.65 
51,764.60 
88,575.57 

Credits 
590,944.24 

Amount 

$145,475.70 

2.40 

$0.00 

$0.00 

$105,591.06 
$746,290.35 

Balance 
696,535.30 

540,150.90 
511,470.78 
471,047.13 
419,282.53 
330,706.96 
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LIT AI ASSETS LLC Account 9135616997 Page 2 of 2 
O-O/R1/20F016 

( Ql PREMIUM ACCOUNT) Statement Period: May 1 -May 31, 2013 

Date Description Debits Credits Balance 
05/15 CHECK NO: 1052 142,101.00 188,605.96 
05/16 CHECK NO: 1057 83,014.80 105,591.16 
05/20 TRANSFER DEBIT 83,487.22 22,103.94 

TRANSFER TO CHECKING May 20 
VIA CBUSOL REFERENCE # 004534 

05/22 TRANSFER CREDIT 724,186.41 746,290.35 
TRANSFER FROM CHECKING May22 
009118626083 VIA CBusOL Re # 089895 
Total Debits/Credits 674,431.36 1,315,130.65 

Checks Paid 
Check Date Amount Check Date Amount I Check Date Amount Check Date Amount 

1051 . 05/07 156,384.40 I 1052 05/15 142,101.00 I 1053 05/15 88,575.571 1054 05/15 28,680.12 
1056* 05/15 51 764.60 1057 05/16 83 014.80 1059* 05/15 40 423.65 

* indicates gap in check number sequence Number Checks Paid: 7 Totaling: $590,944.14 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

YOU CAN WRITE: 

CitiBusiness 
100 Citibank Drive 
San Antonio, TX 78245-9966 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 

O-O/R1/20F016 

010 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 

1180 SW 36TH AVE SUITE 207 
Jun 1 • Jun 30, 2013 
Relationship Manager 
Beck,Joseph F POMPANO BEACH FL 33069 

Relationship Summary: 

Checking 
Savings 
Checking Plus 

Type of Charge 

STREAMLINED CHECKING# 9135616997 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE 

Total Charges for Services 

Net Service Charge 

CitiBusiness Streamlined Checking 
9135616997 

Date 
06/12 
06/12 
06/12 
06/12 
06/12. 
06/13 
06/14 
06/14 
06/14 
06/14 

Description 
CHECK NO: 1070 
CHECK NO: 1065 
CHECK NO: 1061 
CHECK NO: 1060 
CHECK NO: 1062 
CHECK NO: 1068 
CHECK NO: 1066 
CHECK NO: 1069 
CHECK NO: 1067 
CHECK NO: 1063 
Total Debits/Credits 

Check Date Amount 
1060 06/12 
1065* 06/12 
1069 06/14 

75,000.00 
41,083.30 
89,871.00 

Check 
1061 
1066 
1070 

* indicates gap in check number sequence 

Date 
06/12 
06/14 
06/12 

(954) 958-8549 

$22,104.20 

No./Units Price/Unit 

7 .3000 

Beginning Balance: 
Ending Balance: 

Checks Paid 

Debits 
37,973.46 
41,083.30 
45,630.00 
75,000.00 

106,470.00 
82,315.00 
36,154.39 
89,871.00 
89,874.00 

119,815.00 
724,186.15 

Amount Check Date Amount 
45.630.00 I 1062 06/12 106,470.00 
36,154.39 1067 06/14 89,87 4.00 
37 973.46 

Credits 

0.00 

Check 
1063 
1068 

Page 1 of 2 

Amount 

$517,017.95 

2.10 

$0.00 

$0.00 

$746,290.35 
$22,104.20 

Date 
06/14 
06/13 

Balance 
708,316.89 
667,233.59 
621,603.59 
546,603.59 
440,133.59 
357,818.59 
321,664.20 
231,793.20 
141,919.20 
22,104.20 

Amount 
119.815.00 I 
82,315.00 

Number Checks Paid: 10 Totaling: $724,186.15 
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LIT AI ASSETS LLC Account 9135616997 Page 2 of 2 
( Ql PREMIUM ACCOUNT) Statement Period: Jun 1 - Jun 30, 2013 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

YOU CAN WRITE: 

CitiBusiness 
1 00 Citibank Drive 
San Antonio, TX 78245-9966 

O-O/R1/20F016 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $22,104.20 
Savings 
Checking Plus 

O-O/R1/04F016 

000 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 
Jul1 - Jul 31, 2013 
Relationship Manager 
Beck,Joseph F 
(954) 958-8549 

Page 1 of 1 

Type of Charge No./Units Price/Unit Amount 

STREAMLINED CHECKING# 9135616997 

Average Daily Collected Balance 

DEPOSIT SERVICES 
CHECKS, DEP ITEMS/TICKETS, ACH 

**WAIVE 

Total Charges for Services 

Net Service Charge 

CitiBusiness Streamlined Checking 
9135616997 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

10 .3000 

Beginning Balance: 
Ending Balance: 

YOU CAN WRITE: 

CitiBusiness 
1 00 Citibank Drive 

$312,763.91 

3.00 

$0.00 

$0.00 

$22,104.20 
$22,104.20 

San Antonio, TX 78245-9966 
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Citibank CBO Services 124 
P.O. Box 769018 
San Antonio, Texas 78245 

LITAI ASSETS LLC 
( QI PREMIUM ACCOUNT) 
1180 SW 36TH AVE SUITE 207 
POMPANO BEACH FL 33069 

Relationship Summary: 

Checking $13,749.74 
Savings 
Checking Plus 

001/R1/20F016 

001 
CITIBANK, N. A. 
Account 
9135616997 
Statement Period 
Aug 1 -Aug 31, 2013 
Relationship Manager 
Beck,Joseph F 
(954) 958-8549 

Page 1 of 1 

Type of Charge No./Units Price/Unit Amount 

STREAMLINED CHECKING# 9135616997 

Average Daily Collected Balance 

Total Charges for Services 

Net Service Charge 

CitiBusiness Checking 
9135616997 

Date Description 
08/28 CHECK NO: 1072 

IF YOU HAVE QUESTIONS ON: 

Checking 

YOU CAN CALL: 

877-528-0990 
(For Speech and Hearing 
Impaired Customers Only 
TDD: 800-945-0258) 

For change in address, call your account officer or visit your branch. 

© 2013 Citigroup Inc. Citibank, N.A. Member FDIC. 
Citibank with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. 

Beginning Balance: 
Ending Balance: 

Debits Credits · 
8,354.46 

YOU CAN WRITE: 

CitiBusiness 
100 Citibank Drive 

$22,104.20 

$0.00 

$0.00 

$22,104.20 
$13,749.74 

Balance 
13,749.74 

San Antonio, TX 78245-9966 
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Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Serv Fee Oct 26 to Nov 30, '12 
Christina Cabrera 120.35hrs@ $175/Hr 
Nicola Stazzone 26.80hrs@ $175/Hr 
Tyrone Philpart 52.95hrs @ $225/Hr 
Oral Beason 1 Ohrs @ $225/Hr 
Susan DiNardo 3hrs@ $225/hr 

Page: 

INVOICE 

INVOICE NUMBER: 0000220-IN 

INVOICE DATE: 01/31/13 

Customer No.: QI 

Tetms: Due upon receipt 
Email Address: 

AMOUNT 

40,590.00 

NET INVOICE: 40.590.00 

SALES TAX: 0.00 

INVOICE TOTAL: 40,590.00 
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Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Servicing Fees 12/1-12/21 2012 
Christina Cabrera 62hrs@ $175/Hr 
Nicola Stazzone 2hrs@ $175/Hr 
Tyrone Philpart 28.5hrs@ $225/Hr 
Oral Beason 11hrs @ $225/Hr 
Susan DiNardo 2hrs@ $225/Hr 
Jan-Eric Samuel 6hrs@ $300/Hr 
Federal Express Charges 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000221-IN 

INVOICE DATE: 01/31/13 

CustomerNo.: QI 

Terms: Due upon receipt 
Email Address: 

AMOUNT 

22,337.50 

146.66 

NET INVOICE: 22.484.16 

SALES TAX: 0.00 

INVOICE TOTAL: 22,484.16 
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Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Servicing Fee 01/01-01/31 2013 
Christina Cabrera 54. 5hrs @ $17 5 /Hr 
Tyrone Philpart 14.5hrs@ $225/Hr 
Oral Beason 8hrs @ $225/Hr 
Susan DiNardo 1.5hrs @ $225/Hr 
Jan-Eric Samuel3hrs@ $300/Hr 
Federal Express Charges 

Page: 

INVOICE 

INVOICE NUMBER: 0000222-IN 

INVOICE DATE: 01/31/13 

Customer No.: QI 

Tenns: Due upon receipt 
Email Address: 

AMOUNT 

15,837.50 

60.11 

NET INVOICE: 15.897.61 

SALES TAX: 0.00 

INVOICE TOTAL: 15,897.61 
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Litai 

Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
WestPalmBeach, FL 33421 US 

DESCRIPTION 

Servicing Fee for Feb 01-28 
25 Active Policies at $79 .17pp 
Federal Express Charges 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000225-IN 

INVOICE DATE: 02/28/13 

Customer No.: QI 

Terms: Due upon receipt 
Email Address: 

NET INVOICE: 

SALES TAX: 

INVOICE TOTAL: 

AMOUNT 

1,979.25 
334.75 

2.314.00 

0.00 

2,314.00 
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Litai 

Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Servicing fees for Mar 01-31 
25 Active Policies at $79 .17pp 
Federal Express Charges 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000238-IN 

INVOICE DATE: 03/31/13 

Customer No.: QI 

Terms: Due upon receipt 
Email Address: 

NET INVOICE: 

SALES TAX: 

INVOICE TOTAL: 

AMOUNT 

1,979.25 
222.20 

2.201.45 

0.00 

2,201.45 
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Litai 

Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
WestPalmBeach, FL 33421 US 

DESCRIPTION 

Servicing Fee for Apr 01-30 
25 Active Policies at $79 .17pp 
Federal Express Charges 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000239-IN 

INVOICE DATE: 04/30/13 

Customer No.: QI 

Terms: Due upon receipt 
Email Address: 

NET INVOICE: 

SALES TAX: 

INVOICE TOTAL: 

AMOUNT 

1,979.25 
126.24 

2.105.49 

0.00 

2,105.49 
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Litai 

Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Servicing Fees from 05/01-05/31 
25 Active Policies@ $79.17/PP 
Federal Express Charges 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000265-IN 

INVOICE DATE: 05/31/13 

Customer No.: QI 

Terms: Due upon receipt 
Email Address: 

NET INVOICE: 

SALES TAX: 

INVOICE TOTAL: 

AMOUNT 

1,979.25 
124.53 

2.103.78 

0.00 

2,103.78 
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Litai 

Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Servicing Fees for 06/01-06/30 
25 Active Policies @ $79.17 /PP 
6 Federal Express Charges 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000266-IN 

INVOICE DATE: 06/30/13 

Customer No.: QI 

Terms: Due upon receipt 
Email Address: 

NET INVOICE: 

SALES TAX: 

INVOICE TOTAL: 

AMOUNT 

1,979.25 
186.69 

2.165.94 

0.00 

2,165.94 
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Litai 

Litai Assets LLC 

43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Deborah C. Menotte, Trustee 

P.O. Box 211087 
West Palm Beach, FL 33421 US 

DESCRIPTION 

Servicing Fees for 07/01-07/31 
25 Active Policies @ $79.17 /PP 

Page: 1 

INVOICE 

INVOICE NUMBER: 0000267-IN 

INVOICE DATE: 07/31/13 

Customer No.: QI 

Terms: Due upon receipt 
Email Address: 

AMOUNT 

1,979.25 

NET INVOICE: 1.979.25 

SALES TAX: 0.00 

INVOICE TOTAL: 1,979.25 
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Invoice 

To Deborah C. Menotte, Trustee 
P.O. Box 211087 
West Palm Beach, FL 33421 

Optional Services 
CLSF XXVI -Anderson Ruth 

Optional Services 
CLSF XXXVIII 

Optional Services 
CLSF XXXV- Brody Vera 

Optional Services 
CLSF XII - Darmanyan Feyga 

Optional Services 
CLSF XIV- Gelb Margaret 

Optional Services 
CLSF XVII - Grimes Bartlett T. 

Optional Services 

BGIF 6- Grunwald lise 

Optional Services 
CLSF I - Harrison Arthur M. 

Optional Services 
CLSF III/IV- Herskowitz Robert 

Optional Services 
LSF VI - Huffman Jean 

Optional Services 
BGIF 24- Joher Hassan 

Optional Services 
CLSF XXXI - Kahan Edith 

Optional Services 
LIP Leifer Trust- Leifer Flora 

Optional Services 
LSF Ill- Lloyd Rjay 

Optional Services 
CLSF XLII-A Lundvall Martin L. 

Optional Services 
CLSF XVII - McDonnell Edward 

Optional Services 
CLSF VII - Rose Arthur 

Optional Services 
BGIF 14- Ryan Maria L. 

Optional Services 
BGIF 18, 19/CLSF XL- Sabato Emilia 

Optional Services 

Page: 

Litai Assets 
...... -..... -

Invoice Number: 0000273-IN 

Invoice Date: 8/19/2013 

Customer Number: Ql 

Customer P.O.: 

Terms: Due upon receipt 

1,603.80 

250.00 

1,035.75 

2,220.80 

1,495.86 

1,659.03 

1,245.04 

396.05 

1,605.52 

1,650.46 

576.04 

1,602.20 

549.28 

525.93 

1,453.56 

518.41 

1,634.52 

1,880.61 

549.28 

300.57 

Continued 
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Invoice 

To Deborah C. Menotte, Trustee 
P.O. Box 211087 
West Palm Beach, FL 33421 

» 
0 

BGI17, BGIF 17- Schwartz Edward 
Optional Services 

CLSF IX- Spitaleri Vernon R. 
Optional Services 

BGIF 22- Teichman Mates 

Make all checks payable to Utai Assets LLC 
43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Page: 2 

Invoice Number: 0000273-IN 

Invoice Date: 8/19/2013 

Customer Number: Ql 

Customer P.O.: 

Terms: Due upon receipt 

» lA moun t 

550.78 

746.20 

Net Invoice: 24,049.69 

Sales Tax: 0.00 

Invoice Total: 24,049.69 
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Invoice 

To Deborah C. Menotte, Trustee 
P.O. Box 211087 
West Palm Beach, FL 33421 

e C QIO!l 
~ 

Optional Services 
Hamilton John S. 

Optional Services 
Gluck Morris 

Optional Services 
Sinder Rita 

Make all checks payable to 

" 

Utai Assets LLC 
43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Page: 

LitaiA 

Invoice Number: 0000274-IN 

Invoice Date: 8/19/2013 

Customer Number: Ql 

Customer P.O.: 

Terms: Due upon receipt 

» ~mount 

1,217.05 

538.41 

298.20 

Net Invoice: 2,053.66 

Sales Tax: 0.00 

Invoice Total: 2,053.66 
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Invoice 

To Deborah C. Menotte, Trustee 
P.O. Box 211087 
West Palm Beach, FL 33421 

lOll y;;" 'f¢2:"'" « '« 

Optional Services 
Monthly Service Fee foe 25 Actv Policies 

Optional Services 
Verification of Policy Status, Values, lapse basis 

Optional Services 
Verification of Policy Status, Values, lapse basis 

Make all checks payable to 

,~, 

Utai Assets LLC 
43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Page: 

Invoice Number: 0000276-IN 

Invoice Date: 8/31/2013 

Customer Number: Ql 

Customer P.O.: 

Terms: Due upon receipt 

~mount 

1,979.25 

9,231.77 

450.00 

Net Invoice: 11,661.02 

Sales Tax: 0.00 

Invoice Total: 11,661.02 
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Invoice 

To Deborah C. Menotte, Trustee 
P.O. Box 211087 
West Palm Beach, FL 33421 

QIOJl 
~ » ~" 

0) "'~~ 0 '(f~ "' % 

""' '""0:2 J 

Servicing Fees for September 
25 Policies@ $79.17/PP 

Federal Express Charges 
Shipping Charges 

Servicing Fees 

~ ~ % 

d ~ 

Policy Verification & Premium Payment confirmation 

Make all checks payable to Litai Assets LLC 
43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Page: 

Invoice Number: 0000286-IN 

Invoice Date: 10/3/2013 

Customer Number: Ql 

Customer P.O.: 

Terms: Due upon receipt 

~ » ~ 
: »V 

" " ~mount 
~ " ~ 

1,979.25 

136.76 

4,068.75 

Net Invoice: 6,184.76 

Sales Tax: 0.00 

Invoice Total: 6,184.76 
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Invoice 

To Deborah C. Menotte, Trustee 
P.O. Box 211087 
West Palm Beach, FL 33421 

Servicing Fees for 10/01-10/23 
Pro-rated monthly fee 

Make all checks payable to Litai Assets LLC 
43 South Pompano Pkwy #112 
Pompano Beach, FL 33069 
(954) 582-0200 

Page: 

Litai 

Invoice Number: 0000315-IN 

Invoice Date: 11/4/2013 

Customer Number: Ql 

Customer P.O.: 

Terms: 

25 

Due upon receipt 

58.74 1,468.50 

Net Invoice: 1,468.50 

Sales Tax: 0.00 
Invoice Total: t-------1 1,468.50 
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